
Personal tax

Personal allowance -   past, present 
and future

Both current and previous Chancellors have reiterated an election pledge to raise the personal allowance to 

Higher rate threshold and taxpayers
The number of higher rate taxpayers has been rising until 

Note:
a smaller basic rate band for non-
savings, non-dividend income.
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Capital gains tax 
 

Poten�al tax savings from the CGT annual allowance

Remember, you can 
usually sell personally 
and then repurchase 
immediately via an ISA 
or a SIPP without being 
caught by the “bed-and-
breakfast” an�-avoidance 
rules.

� Standard CGT
�

The capital gains tax (CGT) annual exemp�on 

If you don’t use it, you lose it and that could mean more tax to pay in the future.  
If you do use your exemption, tax on gains is generally much lower than tax on income.

Savings and pensions
Life�me ISA joins the ISA family
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The graph shows the net income for basic, higher and additional  
rate taxpayers based on di�ering levels of dividend income and  

A helping 
hand with 
pension 
advice
If you need pension and 
retirement advice, you can draw 

free of any tax charge. 

The existing tax exemption of up 

for by your employer remains 
available in addition.

Net Income

Dividend before tax

Corpora�on tax
Corpora�on tax heading down

Businesses should welcome the 

nearly half.

Inheritance tax

�  Nil Rate Band
Residence Nil Rate Band

Inheritance nil rate bands Make use of your IHT annual exemp�ons

Main inheritance tax (IHT) annual exemp�on 

The potential tax savings can mount up if these exemptions are used regularly.   

Total gifted
�  Total tax saved

This image is for general information only and is not intended to be advice to any speci�c person. You are recommended to seek competent 
professional advice before taking or refraining from taking any action on the basis of the content of this information. The Financial Conduct 
Authority does not regulate tax advice. 

Spring Budget 2017   I  Highlights
The Chancellor Philip Hammond delivered his maiden Budget speech, and the first of 
two Budgets in 2017, at a pivotal moment for the UK. Here are some key areas in tax 
planning to focus on for 2017/18 and beyond. 




